A — ™ o a o T e

¥

iness

S g — T

|2/ 20/ 04

Circuit City
unplugged

Price wars cripple

earnings, stock
takes a bath | C3

BUSINESS EDITOR | DAVID BUTTS

E-mail: dbutts@HonoluluAdvertiser.com | Telephone: 535-2453

SER.COM/business |

Navatek finds
energy in waves

" Navatek Lid.

Navatek employees will deploy a
demonstration model in Hawai'i
waters before Christmas to test
the energy-conversion concept.

Honolulu company
seeks patent on device
to create electricity
1 Staﬁ"
I\Fa@al ﬁ itect Navatek &
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|| waves into electricity. The Ho-

nolulu-based company yesterday
said it filed for a U.S, patenten a
wave-energy-conversion device.

Navatek has already built a
small-scalg, 8-foot demonstra-
tion model of the invention,

| whjch it will deploy in Hawai‘i

waters to test the concept.

“Qur goal is to demonstrate
that our wave-energy-conversion
concept can extract power over
a wider range of wave sizes and
frequencies than other devices
currently on the market,” said

. Navatek President Steven Loui.

The heart of Navatek’s invention

is a device that uses a clutch and
belt system to convert passing
waves into electricity..

Navatek hag

uistage, anid
the company said ' is in talks
- with potential investors to con¥
mercialize its. technology and
conduct further research. Poten-
tial investors include Pacific
Ocean Wave Energy Research
Ltd,, which is an ocean-energy
research and investor group head-
ed by local attorney Peter Lee.

“Our goal is to raise $26 million
over five years to fund this re-
search and prototype develop-
ment,” said Lee.

Navatek and Pacific Ocean
Wave Energy have signed a
memorandum. of understanding
to cooperate in a joint research
effort on ocean-energy convet-
sion.

‘invested more.
ok than $400:000- ’nr?&g the project
o the demon-:tfa




